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5 TOGETHER with all and singular the rights, members, hereditaiments. and appurtenances to the same belonging or in any way
B incident or appettaining, incloding all built-in stoves and refrigenators. heating. 2ir conditivning. plunbing and clatrics] fintures, wall
- to wall carpeting, fences and gates. and any other oquipment of fistures row or hereafter attacliad. connas tead or fitted in any manner,
; ‘ it being the intention of the parties hereto that all such fixtures and vquipmert, other than hotsehohd furniiture, be comsideral a part of
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§ : TO HAVE AND TO HOLD all and singular the said premises unto the Mortgages, its suctasors and assigns forever. |
i The Mortzagor represents and warrants that said Mortgagor is seized of the above descnbed premises in foe simple absolute; that | ]
3 the above described premises are free and dear of all liens or other cuiumbraters; that the Mortgizor is Lawfully empowered to con- 3
3 vey or encumber the sae; and that the Mortgager will forever defend the <aid premises unto the Modgagey, its successors and assigus, i 8{
from and against the Mortgzagor and every person whomsoever Liwfully chiiming or to (him the same o any past thercof. B
THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: { ’ﬂ'l
1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenoad by said promissery note at the .
tinves amd in the manner therein provided. ' mr
2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the s .
Mottgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repaits or other such purpuses punuaat to the -

prorvisions of this mortgage, and also for any oans or advances that may hereafter be made by the Morttagee to the Morteasor under
the authority of Sec. 4555, 1962 Code of Laws of South Carolina, as amended, or similur statutes; and all sums so advanced shall bear
insterest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payalle at the
demand of the Mortgagee, unkéss otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mostgaged premises, whether now existing or hereafter to be erected, insured
axainst Joss by fire, windstorm and other hazards in a sum not Jess than the balince due hercunder at any time and in 2 coenpany of
cothpanies acceptalde to the Mortgagee, and Mostgagor does hereby assign the policy o policies of insurance to e Mortagee ard
aprees that all such policies shall be ﬁe}d by the Mortzagee skould it so require and shall inxtude kiss payable clanes in favor of the
Mortgagee; and in the event of boss, Mortzagos will give immediate notice thereof to the Mortgagee by registered nuil; awd should the
Moestgagor at any lime [ail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimberse itself for the cost of such insurame, with interest as
bereinabove provided. '

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shoukl Mortwagor fail to do
0, the Mortgagee nuy, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same uzrder this mortgage, with interest as hereinabove provided.
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! 5, That the Mortgagee may at any lime 1equire. the issuance and maintenarwe of insurarce upon the dife of any person cbligated
urder the indebtedress secured hereby in 2 sum sufficient o pay the modtgage debt, with the Mostgagee as beneliciary, aod if the
premiums are not otherwise paid, the Mortgagee muy pay said premiums and any amourt so paid shall become a part of the morigage
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6. That Mortgazor agrees to pay all taxes and other public assessments Jevied against the mortgaged premises on or before the
Jdue dates thereof aml to eshibit the receipts therefor at the offices of the Mortgagee immediately upon paymernt, and should the Mont-
gagor fail 1o pay such tates and assessents when the ame shall £l due, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collext the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “constnntion boan”, the Mortgavor agrees that the principal amount of the indebtedress hereby
sexured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in 2ccordance with the terms and condi-

3 tic;ns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by :
reference. !
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S. That the Mortgazor will not further encumber the premises above described, without the prior cousext of the Mostgagre, and ;
should the Mottgagor so encumber such premises, the Mortgagee may, at its option. declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mottgagor alienate the mortgaged premises by Contract of Sale, Bood for Title, or Deed of Conveyance, and
the within mortgage indebtadness is not paid in full, the Mortgagor o his Purchaser shall be required to file with the Association an
application for an asswnption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bord for Title, or Deed of Conmveyance, and have the interest
rate oa the Joan balance existing at the time of transfer modified by incrcasing the interest rate on the said loun balance to the maxi- : . o
mum rate per annum permitted to be chauged at that time by applicable South Carolina Liw, or 2 k<ser increase in interest rate as may ; T
be determined by the Association. The Association will notify the Xortzagor or his purchaser of the new interest rate aod monthly pay- : : :
ments. and will mail him 2 rew passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Morteagee, at its option. may declare the indebtedness herehy secured to be immediately due and payable and may
institute any proceedings necessary to collect sail indebtedness.

10. That shoul the Mortgagor fail to make payments of princi sal and intcrest as due on the promissory note and the same shall be
unpaid for 2 period of thirty {30) days. or if there shoald be any failure to couply with and abide by any by-laws or the chaster of
the Mortgagee, or any stipulations set out in this mortzage, the Mortgacee. 4t its oplion. may write to the Mortgagor at his last known
address giving hin thirty (30) days in which to rectify the said default and shoull the Mortgagor fail to rectify said default within the
said thirty days. the Momtzsgee, may, at its option, incrcase the interest rate on the loan haluxe for the romaining term of the loan or
for a lesser term to the manvitmum rate per annum permitted to be charged at that tine by applicalile South Carolina Law, or a Jesser
increase rate as may be determined by the Association. The monthly payments will be adjinted accordingly.
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: . . 11. That should the Mortgagor fail to make payments of Srincip.ll amd interent as Jue on the promissors note and should any monthly t
: installment become past due for a period in ewess of 15 days, the Morteager may collct a “late charge™ not to exceed an amourt

oqual to five (5% ) per centum of any such past due installment in order to corer the eatra eapense incident to the hardling of such
delinquent payments.

12. That the Modgagor hereby assigns to the Mortgagee, its successors amd assigns. all the rents. issues. and profits accruing from
the mottzaged premiscs. retaining the right (o ollext the same so long as the debt heschy secured is not in ammears of payment, but
any part of the principal indebtedness, or interest, taves, or fire irsurance premiums, be past doe and unpaid, the Mostgagee.

rmay without notice or further procecdings take over the mortgaged premises, if they shall e occupied by a tenant or tepants, and
! collect said rents and profits and apply the same to the indebtedness hereby secured, without Hahility to account for anything more
: ~ than the rents and profits actually collected, less the oot of collection. and any tenant is anthorized. vpon request by Morkgagce, to
make all rental payments direct to the Mortgagee. witheut liability to the Mortraror. until notificd to the contrary by the Mortzages;

and should said premises at the time of such default be ou‘upifd’ by the Montzagor, the Mortgarce may apply to the Judge of the
County Court or to any Judge of the Coutt of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premiscs and collect such rents and profits, applying said rents, after pay-

23‘!! k::bced(ﬂst of collection, to the mortgage debt without lability t3 account for anything wmore than the rents and profits actually
ted.

13. That the Mortgagee, at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the
note secured hereby is fully paid, the following suins in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will next become due and payable on policies of mortgage guaranty insurance (if applicable), fire and other |
" hazard insurance covering the mortgaged propetty, plus taxes. and assessments nevt due on the mortgaged premises (all as estimated by f
the Morstgagee) less all sums already paid therefor. divided by the number of months to elapse before one month prior ta the date when

such premiums. taves, and assessments will be due and payable, such sims to be held by Morteagee to pay srid premiums, taxes and 1
special assessinents. Should these payments exceed the amount of payinents actinally male by the Mortearee for taves, assessments. or

insurance premiums, the excess may be credited hy the Morteagee on subsovjuent payyments to be made by the Mortgagor: if, however, :
: said sums shall be insnfficient to make said pavments when the same shall Liccome due and payable, the Mortgagor shall pay to the

: Mortgagee any amounts necessary to make up the deficiency. The Morgagor fuither agrees that at the end of ten years from the date

| hercof, Mortgaree may, at its option. apply for renewal of mortgage gunaranty or similar insurance {if applicable) covering the balance
3 then remaining due on the mortgage debt. and the Mortgagor may. at its option, pay the single premium reynired for the remaining
il years of the term. or the Mortgagee may pay such premium and add the same to the mortgage delit. in which event the Mortgagor shall
£ repay to Mortgagee such premivm payment, with interest. at the rate specified in said promissory wote, in equal monthly installments
over the remaining payment period.
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